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You ha\/e four choices for
il that circle in fronwof that question number. Use ma
wiil result in zero mark in that guestion.
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; () (2) [A) CUESTIOMNS oy
T O A Rt e TUEELL ]
Modern Double entry | Singie entry Modern system of Book keeping is
system system system -
Sl el | vk iizal | st sl e whled 51 2
Assets = Liabilities = Assets = The Accounting equation is
Capital - Assets + Capital +
Liabilities Capital Liabilities
LS| S g | ki N emian ey s 41
Creditors Account | Furniture Account | Purchase Account | Purchase of Furniture should be debited to
i,j’:/:‘ ol5 u“"/n -G (::'fln)w(: (}/:? oizon| 4
A Debtor A creditor | The person who owed ynoney.
AL S wl —a b Al 5
Trial Balance Jeurnal Ledger is prepared After
i 4 Pl ri..rf.&s/"/la:fu}" /’ :,./u.,./c. & U/l f 6
Cash sales All credit Alt cred}t sales | gales Book is maintained to Record
| D only purchase only oniy
i T Ao £ g L K F A s 5
i -b’um‘bu«,gﬂs (VY% {JJE (TS Eut ey '(jfuﬁw-.—if 7
[ Credit Balance of | Over draft Balance | Credit Balance of | Debit Bafance Favourable Balance of Pass Book rmean
i Cash Book of Pass Book Pass Book of Pass Book
: ISP .._5/”"’/'3{11_1,?,;/‘ \.J/».L{'LIJ: /:hff':ia/l-‘.fé/; Sty J/:.)/r_‘J t’(auu-. AP o fi-2 S o/é," 8
oo WA Trading Balance &fu’k Closing stock is Recorded in the
i - .
! Profit & Loss . i rading A/c
[ ) et Account Only | Sheet Only and Balance
i ‘ Sheet
e,w'/ ) J/»':'/-..:;/' s - bl Y l/ij/ila... .._,w/ I*}
Payse Drawer Drawze The person on whowie the 8!” is Drawn is cafled.
Libatbdi | S e u"‘b d‘wu UL Ce ol F5 ] 10
: r'_ ;’ il o Wit Finat Arcoul‘t are prepared {o
Ascertain the | Ascertain te acaham the
Financial Position Net Profit rogs profit
= N % 4 i P
#i- tga S il 2B e ] 1
Goodwill Machinery Wages Which is intangible Assets from the roilowmc
g & a 7. ~
N S s e Fe1 ozt Kb L,‘f S Sompg i/ aldl Sio12
Cash Account | Machinery Wages A/C Wages paid for the installing a New l\/’acmne'y
Account ] should be debited to
SRETTIS (O | PN 5 < Uneke| 13 f
™ A pomise | A condifonal | An uncond»tlbnal A Bill of ekcangd isdd  ~ ' |
= order order :
Lk L iuip Lot 2y gt L2 K5 | 14
Endorsee Drawee Drawer Noting charges are the expenses of
..:«igf/;? o s duf -z st :_l._ &:,.‘-.uu‘r/ %) ')/ 15
; Expense Assets Income hrerest on Drawing i in a business is a
ol ég, L e DU T R L un ety MW B L K| e
Revanua loss Reven_ue Capit_al Capital loss LCost & air condmomng the office of the
i expenditure expenditure director is a
N SZSUGREE T ST =LA g LSS g AES G Tz etiiid] 17
S R Defferred Revanue Capital Any expenditure incurred to Increase the
el Revenue expenditure expenditure | earning capacity of the Business is a
. expenditure N ' w2 2
O EFT N RN Ny P EN PR T
: Account | Balance sheet | Profit and loss frading 1\ capital loss may be shown in
: Account Account
‘j Sl Jaain | Sl O U U | 19
i Have no effect | Three Account| Two Account | One Account only Error of principlg effects
' "'@’V.( V‘é""v‘/' ;‘«»':" s wike bl ("(L)rv/ ’J/”L/"-f\z/)/ 20
g_gourna!izing Book keeping | Accounting Posting Process of Recording in Journal is called,
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M 2 (201820 to 2021-23¢77) (»..aﬁ/g,)‘/‘lé) (0B Ty |

Aysvear briefty any Five parts from the followings:- 5x2=10 _dﬂfutli/“‘”[ !?I él.a,(}fc.,gf ;J’;Z,.u ﬂz

How would you explain the term "Book-Keeping™?

Give two examples of Fixed Assets.‘ -L[:;ﬁ!t‘f:)(,(algﬁt*lf;/ (iif)
Defing uncredited cheques.

Déscribe Bank overdraft. ,(,[/ i ;70’ T e {vi}
"Cash received from Mabeel" Analyze the transaction.

Describe posting. -

oLy Sl oo STt S b LT
Describe Cash'Discdunt. -/ Wk BES- M)
LS G ()

Explain Cash Book, -/ eotis f L Jf W)
LR Y Im e 7 (i |
- fub»..,d/”(_,(d“ (vul)

Answer briefly any Five parts from the followings:- 5x2=10 4,//‘?(}»«@&’/‘"“2.’.!71 6& g‘..(,}fa...g.’.‘d)w -3

What is meant by endorsement of bill of exchange? #

Differentiate between trade bill of exchange and

accormmodation bill of gxchange.

What is meant by direct expenses?

Explain the need for adjustment of accounts.

Differentiate between Capital and revenue receipts.

What is meant by error of Commission? ?r;_ﬂ/l[:_ qu J U'tf (vii)

Sales return book was overcast by Rs.,350. Pass rectify entry.
Part 1I

Mote: Attempt any three questions.

(3.4 Journalize the following Transactions.
{i) Started business with cash Rs. 200,000
{it Purchased Machinery for Rs. 40,000.
iii} Purchased goods from Irtaza Rs. 4000.

) Sold goods to Irtaga Rs. 10,000.

v}y Paid Cash to Intaza Rs. 2000.

{vi) Received Cash from Irtaga Rs. 6000.

{vii) Depreciation on Machinery is Rs. 4000.

(viil) Interest received Rs. 2000.

(i) Paid Rent Rs. 1000.

{(x) Withdrew Cash Rs. 4000 for personal use.

" LY VC.,I/LQ,J”JJ;» (i)
-J//fg)/gf'd}wd)ulﬂl(,ydlb’ (i)

?%_J'/’gc‘-\bl‘al);l.r_,g”u (iif)
LIPS s L OIS (i)

S Gpubn L gy (v) |

Define Capital loss. -u:”‘(.é!/jtfuuﬁd;l./ vi)
ENG- L oS G350 e gt (vil
,rJ) ................... v g
20x3=60  Ylzfelzletrfedd o
AL R gt fitn -4
_.Qf([('/;/:‘)@u(a., d_.:.,mz’:/U 3 CV
SIS i P 8 (i)
LA ess i o Een 5% (i)
He JJ/;L/'(,(J.,UJ'/ 586 (iv)
e sninIE W
~c_’: J:’)%J/J'ﬁ 7 df‘c, St (vi)
PSRN S )
rsresiin i)
YA HE (0
4..'}42._ L et O'JL il (,J//

3 Prepare Accounting Equation from the following particulars, _ijxk ul;bagﬁ].ft?a,;wd“‘;.yy «B

(i) Started business with cash Rs. 80,000.

iy Purchased goods for cash Rs. 30,000.

(i) Purchased furniture on credit Rs. 8000.

(i) Sold goods for cash Rs. 40,000.

(v} Paid electricity bill Rs. 2500.

(vi) Cash paid to creditor from whorn furniture was
purchased Rs. &,000.

vii} Salary paid Rs. 6,000.

{vili} Purchased equipment Rs. 10000.

g From the following particulars relating to the business of Mr, Sohail,
Prepare Bank Reconciliation statement as on 31st December, 2021

(i) Balance as per Pass Book Rs. 50000.
(i)  Unpresented cheques Rs. 6000.

..l_fc:, %.:ul/';z}:l 81'](37(/(,5/5/ (i)

P LB i)

S el A (Jrf' ATE (i

i A esfing ()

Wl G KJ" )

L FTES OGS e SRS (i)

_Jl)lalfd._u/lj'n?af (vii)
Pt s B s (i)

4316 ulﬂf'b/d’r/f‘a.uwﬁ..‘ul”gf‘abu 6
S 2021

&-2/50000- KL UL ()
£1/68000-Z o/ L (i)

(i) Uncredited cheques Rs. 10000. > Py 10000/ st Z‘”’/ (iii)
(iv; Dividend directly collected by bank Rs. 1000. Yl (el i &8 l/ b/d._u 1000/- (iv)
(v} Bank charges Rs, 500. Fidlp ki dss 500/- )
{vi) Interest on Investment Rs. 2000. wy d/b",:L/J;-u 2000/~ (vi)
470 - 1122 - 4500 PO -
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. 2006 for Fs. 6000

i

wm & thrss month bil! for that amount.

i .;L:r;fm:ev*; the bill and returned to majid. On 4 jan.

55

k Rs, 5A00. On cuw date the AT ; . . :
v.,d).: SIS . A8 U s BBOR

~

fors are (RS

badt Lo s y" 3P By A1 AT ¥ R

i bhusingess,

S I ]
aoodwill of an old busingss. it 5,,7/»/ L,{n;lum, bﬁ:__h (@)
of annual taxes. ‘ RGY

Zo s \)»- l}’ Lf,:.u

£ of ulility bills. . G Z R0 Lf 4 {H
; - z S L
1 loan borrowsd from bank Lt & e Tt -,».:» )

i & Loss Ace

'fv - w“
Trading and P "Jﬁ" sid b’g'w‘ﬁg.al G 2014 531 L9

Shest on 31-12-2014, ‘ atF

, Particulars I Debit (Rs) | Oredit {Fs}
_ Gash e 25000
Debiors S 65000 L
- ——
Cpening stock ' ,,c. 3 A}Lﬁ;i 30300
& 70000
Machinary ggigi‘ 1446000
Wages S 4000 /"
Rent :,Lr’/ TQeG - m;'
Capiial b 128000
Sales ey 206000 -
Craditors 15000
Totai pltyr 341006 341000
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